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Safe Harbor Statement LN

“Safe Harbor” Statement under the U.S. Private Securities Litigation Reform Act of 1995; certain matters in this
presentation, including forecasts of future demand and future Company performance, are forward-looking
statements that are subject to risks and uncertainties that could cause actual results to materially differ, either
better or worse, from those projected. Further discussions of risk factors are available in the Company’s most recent
SEC filings, including the annual report on Form 10-K for the fiscal year ended September 30, 2022 and any
subsequent quarterly reports on Form 10-Q. The Company assumes no obligation to update the information in this
presentation.

Regulation G

This presentation contains certain non-GAAP measures which are provided to assist in an understanding of the
Azenta business and its operational performance. These measures should always be considered in conjunction with
the appropriate GAAP measure. Reconciliations of all non-GAAP amounts to the relevant GAAP amount are provided
as a separate presentation on the Company’s website. All financial projections throughout this presentation, other
than ROIC, exclude amortization of intangibles, restructuring expense and other special charges.



AGENDA

High Value Portfolio of Market Leading Offerings in Cold
Chain of Custody and Sample Management

Azenta - An Established Life Sciences
Company with a Strong Track Record

Unparalleled Multiomics Offerings
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Azenta - An Established Life Sciences Company
with a Strong Track Record

Market Leading Offerings:

* Automated ultracold bio-sample

storage

Biorepository services
Genomics services
Cold chain solutions for
emerging markets

>9,000 Customers

Countries
>180 Served

>3,500 Employees

Cash at
~$1.3B 6/30/23

1: Q3 and YTD Q3’23 organic growth was 2% and (3%), res
2: FY'23E is based on the midpoint of FY’23 guidance
information in this presentation

© 2023 Azenta, Inc. ¢ Proprietary Information
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End-to-End Cold Chain and
Sample Management
Solutions

Based on FY’23 Year-to-Date (9 months ended 6/30/23)

pectively, removing the impacts of FX and M&A; organic growth ex- also removes
of $648-665M as of August 8, 2023, and is being provided for historical informational purposes and is not to be viewed as reissued or updated
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Growth Rate (YtY)1

Q3’23 YTD Q3’23
25% 18%
reported reported

8% 4%

organic ex-C&l organic ex-C&l
Revenue
($M) ~$6572
$514 $555 /

A\

[ I I I

FY19 FY'20 FY'21 FY'22 FY23E

the Consumables and Instruments business 4
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Azenta Portfolio - Diverse and Differentiated

Next
Generation
Sequencing
B Medical 16% Sanges
Systems Sequencing

17% 9%

Lh ¥

Gene
Synthesis

Products | v D & Other Services

(o)
5% Ultracold e
')‘ Systems
%) & Services .
16% Sample
’ Repository

Consumables Solutions
& Instruments
12%

Note: FY’23 Year-to-Date (9 months ended 6/30/23) 5
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Strategically Positioned to Address Market Needs

2X >30% >2.000
Growth in outsourced 2021 FDA drug approvals Cell & Gene Therapy active
samples in 5 years require temperature control trials today?

* Increased requirements for * Regulations necessitate * CGT market poised for

better sample management sophisticated solutions continued growth

 R&D trend to outsourcing * Increased adoption of * Need for automated cryogenic
automation cold chain, genomics services

Enabling Life Sciences Breakthroughs in an Increasingly Demanding Research Environment

© 2023 Azenta, Inc. ¢ Proprietary Information 1 report: Alliance for Regenerative Medicine: “The Pipeline Momentum Builds”, April 2023.



Long Track Record of Growth Supported with
Organic and M&A Investment

Revenue .
meaoica
5700 - m Acquisitions systems
$600 m COVID
: B Organic
S500 -
[%2)
S 5400 € ceNEWIZ
€
&+
S300 -
$200 - @
BloStarage.
$100 -
S_
FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23E
Note:FY23E based on the midpoint of FY’23 guidance as of August 8, 2023, and is being provided for historical informational purposes and is not to be viewed as reissued or updated information in this presentation 7
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Business Realignment Enhances Commercial Strategy and /
Supports Growth
Sample
Management
Solutions
Opergting Multiomics
Units
a B Medical

Three operational groups aligned with industry end-users and purchase decision-makers

Note: Effective 10/1/23, at the start of FY24 8

© 2023 Azenta, Inc. ¢ Proprietary Information



Continued Disciplined Approach to Capital Deployment

Operational
pCapEx ~6-9% of Revenue
HEsiEEE & ~4-6% of Revenue
Development
Shareholder Returning Capital Through $1B
Value Share Repurchases by CY23 End

Strong Balance

~ : *
Sheet $1B Cash Available for Deployment

*Estimated based on $1.3B in cash as of 06/30/23 excluding cash committed to share repurchases

© 2023 Azenta, Inc. * Proprietary Information



Guidance As Provided August 8, 2023

Continuing Operations

Q4’22 Q1’23 Q2’23 Guidance

Q4’23 *

Total Revenue

pen $133  $138  $178  $148  $166 $155 - $173
;)rfanic Growth 6% 294 (1%) (8%) 204 ~(1)%
orenC o 11y 9% 4% 1% 8% ~3%
Mesi. ss s sa osa s s
EPS* $012  $0.16  $0.12  ($0.06)  $0.13 ($0.02) - $0.06

Targeting FY23 revenue of $648-665 million, 17%-20% YtY growth
Inclusive of $108 million for B Medical

*Non-GAAP financial measures, Organic growth ex-C&l excludes the consumables and instruments (“C&l) business
Note: Guidance is as of August 8, 2023, and is being provided for historical informational purposes and is not to be viewed as reissued or updated information in this presentation
© 2023 Azenta, Inc. ¢ Proprietary Information
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Differentiated End-to-End Sample Management Portfolio /&

m‘ .
o

1 ~$660M run-rate revenue, well-positioned for
growth and margin expansion in robust end markets

W &

‘ 5 Global platform that can support additional
capabilities and customers

Healthy balance sheet with an experienced and

3 capable team
\

D

Strong value
proposition with
unique portfolio of
sample-based
solutions

" 1.

L

A 3
i""\dk




AGENDA

High Value Portfolio of Market Leading Offerings in Cold
Chain of Custody and Sample Management

Azenta - An Established Life Sciences
Company with a Strong Track Record

A

N

Unparalleled Multiomics Offerings

© 2023 Azenta, Inc. ¢ Proprietary Information
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What is Multiomics?

Geonomics

Epigenomics Transcriptomics Proteomics

Phenotype

(DNA)

(DNA Regulation) (RNA) (Protein)

~20,000 Coding Many Factors and >200,000 >1,000,000 Proteins
Genes Modifications Impacting Transcripts >10,000,000 Modified Proteins
Transcription

T el

Complexity

13
© 2023 Azenta, Inc. * Proprietary Information



RNA Sequencing

e Standard and strand-specific
Amplicon Sequencing for mRNA and total RNA

e Small RNA
e Ultra-low input

e Amplicon-EZ
e Short-read amplicons for >100bp

e Long-read amplicons for >500bp * la0-Seq

e High-throughput gene

~ S IF IT CAN BE SEQUENCED.
A\ i WE CAN DO IT

Long-Read
& - S 0 "|r"
N A wo Al Yy 4y, m MG N DPUo

Sequencing
Whole Genome Sequencing Targeted Sequencing

One-stop shop with end-to-end support
and integrated analysis

e Short- and long-read
whole genome sequencing

* \Whole exome

e Cancer and custom gene panels ;3
* [ow-pass whole genome sequencing \)

it
¥ #\}\th

V74

e CRISPR validation assay

Specialization in clinical sample

Clinical Sequencing

handling, transportation, storage and

Epigenomics analySIS

e Short- and long-read
whole genome

* Methyl-Seq On-Site Regulatory laboratory offering a

e Single-cell and bulk .
AITergC?SZZ e CAP/CLIA Environment
e ChIP-Seq

CLIA whole genome
and exome

e RUO assays in CLIA
environment

Viral Genome
Sequencing

AAV, lentivirus,
and more

RNA and DNA
viruses

Metagenomics

= Trusted partner for top pharma, biotech,
° ole genome . . ]

v 18Smseayfor Bacterlsii and academia with preexisting MSAs,

* ITS2 assay for fungal ID contracts, and billing processes

Immunogenomics

e Bulk and single-cell immune
repertoire profiling

Proteomics and Spatial Genomics

e Digital spatial profiling
e 0Olink® proteomics

© 2023 Azenta, Inc. * Proprietary Information




"\ AZENTA

E SCIENCES

Why Azenta?

v’ Extraction through analysis
v' Standard, custom, & exploratory workflows
v Experience with complex, difficult or potentially poor-quality samples

>200 >10M >100

Species Sequenced Gigabases Sequenced Sample Types Processed
Expertise with a variety of organisms High-capacity and high-throughput Experience with complex, novel, and
to deliver tailored solutions data for projects of any size less-than-ideal sample types

/\
Trusted T H g 4,000+ 20/20 @, cop’
U U ! N Top Pharmaceutical Nobel Laureate "“P,',°men8‘ =
Pa rtner fOI': Institutions Companies Labs qw ACCREDITED

15
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Azenta Offers Best-in-Class Multiomics Platforms
Along with Experienced Provider Certifications

illumina’ |

CERTIFIED
SERVICE PROVIDER

S\ PACBIO CERTIFIED
. SERVICE PROVIDER
i /\
MTTER

Onchored ., R, GENOMICS \’
NANOPORE. [l

Technologies CERTIFIED GLOBAL 10X
CLINICAL RESEARCH ORGANIZATION 16

© 2023 Azenta, Inc. * Proprietary Information



Sourcing

Disease state and
healthy controls

Retrospective and
prospective collections

Wide range of
sample types
Whole blood

PBMC
Tissue
(fixed or fresh)

=

Sample Data
Management

24/7 web portal

21CFR, Part 11
compliant

Sample, ethical,
and analytical data

il

Sample
Storage

Secure storage

Flexible formats for
automated and
non-automated storage

Ambient to -196°C
environments

Sample retrieval

Logistics coordination

We Provide Integrated Multiomics & Analytics to Unlock Sample Value

U

Sample
Processing

Aliquoting
Reformatting

Fractionation

Cell isolation and
cryopreservation

DNA/RNA extraction

Gene/oligo synthesis

Sample
Multiomics

Biomarker discovery
and profiling

Genomics
Transcriptomics
Epigenomics
Proteomics

Bioinformatics

Planning

2

Sample
collection

1

© 2023 Azenta, Inc. ¢ Proprietary Information

4

Sample
annotation

5

Sample
storage

6

Pre-analytical
services

7
Sample

Multiomics

17
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Study Design & Multiomics Processing Workflow

i
— [ R E—
Genomics
gﬁE
v = O O
v — N N Q _— e
_ N\ Epigenomics
Study Planning Sample Collection &
& Sample Sourcing Isolation
| K\y (v oDl
I Transcriptomics & Immunoprofiling
\4
A 3 =7
N ~ e
~ ———— ~ Proteomics

Long Term Storage

18
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Multiomics Sample Processing Workflow

© 2023 Azenta, Inc. * Proprietary Information

7I_I7I_|7[_|7
[ —_—
Genomics

CH,

Epigenomics

N
&5\9’ EEEDDE

Transcriptomics & Immunoprofiling

<O

Proteomics

AZENTA

\ LIFE SCIENCES

What Can Happen?

What Appears
To Be Happening?

What Makes It Happen?

19



Multiomics Sample Processing Workflow - DNA
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_I_I_I_l_l_l_
I T _
Genomics

CH,

Epigenomics

N
@\y EEACDE

Transcriptomics & Immunoprofiling

<O

Proteomics

What Can Happen?

20
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Genomics Solutions: Offering Flexible & Overlapping Options to Meet
Needs Throughout Lifecycle of Study

Whole Genome Sequencing Whole Exome Sequencing Targeted Sequencing
(WGS) (WES) (Panels)

Il B N Il N N I N I . | . I . | [ | |
I N I e | I . I [ I I | [ |
Il N . Il Bl BN EEEE . [ | | || . . .
Il E Bl || I [ || || [ || [ [
I . | I I . | .
| [ | |
|| [ ||

 Gold Standard Most Common Critical for Late Stage

* lllumina and PacBio Covers ~99% of gene coding Customizable

* |deal for sequence variant and
structural variant detection

© 2023 Azenta, Inc. * Proprietary Information

regions
Ideal for first pass and
functional analysis

Ideal for testing highly specific
areas of interest

& ;. @
% e CA:ccOREQnEDW 21
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Epigenomics Solutions: Cutting-Edge Methods to Unlock Key L e
Regulatory Elements in an Emerging Field

Methyl-Seq (lllumina / PacBio)

v~ Comprehensive genome-wide analysis Methodology
H,C- v~ Most traditional selected depends
“CH, heavily on previous
studies and
background
knowledge.
vy~ Focus on accessible genomic regions
v~ Most popular, targeted results, modern approach
</ Complimentary

v~ Focus on DNA-protein interactions methods may be
used as long-term

v~ Exploratory, cutting edge _ _
studies are refined.

22



Multiomics Sample Processing Workflow - RNA

© 2023 Azenta, Inc. ¢ Proprietary Information

_I_I_I_l_l_|_
LIt L —_—
Genomics

CH,

Epigenomics

N
@y EEACDE

Transcriptomics & Immunoprofiling

Proteomics

What Appears
To Be Happening?

AZENTA

EEEEEEEEEEEE
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RNA-Seq Assays - NGS Bestseller & Azenta’s Most
Comprehensive Offering

* Extraction through analysis * Highly experienced industry experts » Critical for complex tissue samples
* |llumina and PacBio in complex workflow e Characterize heterogeneity
* Ultra-low input, custom and * Proprietary approaches for high * Preserve cellular context

specialty options quality results

* Alternate prep options
* Interactive analysis

24
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Azenta-Optimized Protocols Enhance Quality of Final Results
Making a Complex Workflow Manageable

By Customer By Azenta Life Sciences

o e e . emTTETEEEEEE s
Isolate [/  Freeze % Ship Assess it Remove '} = Prepare Sequence on
cells ! cells* I samples viability | dead cells* : single-cell libraries [llumina®
| |
] ! : I
I ' I
I 1 - -
o |~ iE IR YO = ]
e —» —_ > L — L — 10X —_—
' l — @ i | O ' GENOMICS
O : I — » ! eo® I L
I I Q I :
I *optimized protocol : : *if necessary 1
\ provided by Azem‘fll e A A
10x 10x
| | | | - Barcode CEle: Barcode
0] ® @ ! . [ ) r— n — ~_" — _—
@ UMI cDNA Sample
oly(A P
IDXBBeaarmc:Ingd ‘ ‘ ‘ poly(A) mRNA Insert Index
I " Bead
Cells & oil
Reagenis
Cell Partitioning Reverse Transcription Library Generation

25
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Interactive Analysis for Easy Publication-Ready Figures

* Deep data analysis

DIFFERENTIAL EXPRESSION
Trametinib vs DMSO - Cell Line

- Enhance the way you explore your single-cell
sequencing data through Azenta’s interactive data
portal powered by Rosalind:

» Ease of use with a clean and intuitive user
interface

« Rich data visualization to explore high-quality, ‘I‘ II 7
publication-ready, interactive diagrams and plots o

 Intelligent annotation enabling cell type
identification and cluster annotation 4581 :!° .ou  GRAMD2 5 55025 2 65e-5

e Cluster comparison across samples and
experiments for deeper biological understanding

« Pathway interpretation for interactive differential
expression and pathway exploration

26
© 2023 Azenta, Inc. * Proprietary Information



Spatial Profiling is Ideal for Limited Irreplaceable Archival Samples
With Interactive Consultation for Region Selection

Select Ship FFPE Tissue Stain Sections Determine Spatial Analyze Spatial
GeoMx Panel to Azenta

Expression Expression Profiles

)

{ GeoMx DSP
55600 D | ——

Panel Examples:

Eg)steeciin- kkkk e Geometric

Immune Cell Profiling Profiling
10 Drug Targeting

Pan-Tumor p Segment Photocleave
. L ) . Barcodes
Neural Cell Profiling ‘. Profiling
Neuro-Degenerative Diseases B
Custom Panels :
mRNA- Contour
Based e el Select Regions of ' Profiling Captures Barcodes
Immune Pathways Interest (ROI) in ROI
Custom Panels

Cancer Transcriptome Atlas (CTA)

© 2023 Azenta, Inc. ¢ Proprietary Information
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Multiomics Sample Processing Workflow - Protein
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Inin i
[re— L L Ll —
Genomics

CH,

Epigenomics

.
<<<\>>’ EEECHE

Transcriptomics & Immunoprofiling

Proteomics

What Makes It Happen?

AZENTA

EEEEEEEEEEEE
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Proteomics - Early Adopter in Attractive Emerging Market with

Expansive Growth Opportunities

Sensitivity

Low abundance proteins in plasma
can be detected without depletion
or fractionation

. One platform from biomarker
... discovery to clinical trials to diagnostic

© 2023 Azenta, Inc. ¢ Proprietary Information

Specificity

Dual antibodies targeting different
neighboring epitopes

29



NGS is Also Critical for Confirmation & Validation of
Biological Therapeutics

DISCOVERY PRECLINICAL DEVELOPMENT CLINICAL DEVELOPMENT & USE

30
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Comprehensive Synthesis and Sequencing Solutions for Creating

\_ AZENTA
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and Validating AAV Gene Therapies
AAV TRANSGENE OR PLASMID ITR ITR
. N
o SYNTHESIS S
\\ AAV
— Synthesize and clone transgene X LLE U
expression cassettes into custom \\
AAV vectors -~
‘~~~~ A \J PACKAGED AAV SEQUENCING
AAV-ITR SEQUENCING ~~—ee ~~“~~~ =" Verify the integrity of packaged AAV
u “~-___ \~.$ ITR IR A"/ “="="= vectors, measure AAV expression,
[—) Readdifficult ITR regions with “~~__> and monitor host response
our breakthrough Sanger ' Transfer ‘
sequencing protocol ’,,—’7 Plasmid _ V\\
_-- L Recombinant \\\
Pt Repr> ARV DNA . bl GLPAAVATR SEQUENCING
AAV PLASMID PREPARATION Cap S ﬂ “
Lp Confirm sequence of packaged
Scale up AAV plasmid preps with a , N G product with QMS oversight
two-step QC process to ensure Helper .
100% sequence accuracy ™~ [
[ 4 <
— [~ =
AAV VIRAL PACKAGING === o o o o o e e > — b Il T g‘ AAV VIRAL QUANTIFICATION
’Q 20+ serot 250.10mL 1 Count the absolute number of
serotypes, -10m ‘ . . . .
szﬁgi;:;g AAV Particles viral particles using digital PCR

High titer 1E13 GC/mL

© 2023 Azenta, Inc. * Proprietary Information
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Wave of the Future - Synthesis and Sequencing for Creating and
Validating mRNA Therapeutics and Vaccines

@ @ © 0 0 6 @ ©

Identify diseasa Identify treatment Create RNA High-throughput Adjust dosages, Preclinical studies Clinical Trials FDA approval &
mechanism of target and therapeutic screaning of RMNA delivery method... on animal models therapautic usa

action biomarkears @ molacules

[ I I I NN T AAAAAAAT I
B e

i €DS  PolyA . I I AV ANV A VAW WA VATV Il
T TE—— I i J’ 3' adaptor ligation I
I Gene 5 UTR 3'UTR Cloning Sanger T —
I .| synthesis Sequencing b 1 Tempiate suite ANANANNANN R !
I o l TS0
INA s Template switch RT
H Sequence : — NSNS :,:#;;.:}n — \L H
Plasmid AVAVAVAVAVA VAN,
I | o T — I
Prep | \L Amplification Y I
II I I \L Amplification I
l e m—
5 Cap Il I (AA)n I
II T (TTin
I . .- ~ ~ ~ o~ I I J, Adaptor iigation I
II 7 . - P 2 —~ o~ o~ Il II J/ Adaptor ligation I
r B - . . | | e ﬁA
H [ ] Purification8 o In Vitro Linearization ~ ,~ H H C A :O H
~ Quality Control # e Transcription \L I
I Purihed Lol ) I
I MBNA I [ PacBio Sequencing . . [
II Il PacBio Sequencing
L o o o o _ L o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e _||
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Azenta’s Mission and Commitment

An end-to-end solution streamlined clinical testing and accelerated
the timeline of the clinical study.

DELIVER
ANALYZE

Create report and
Perform clinical deliver results
testing with custom

Biological samples

accessioning and omics assay

processing
N
SOURCING COLLECT TRANSPORT
Source and procure Design collection Manage sample RETRIEVE
clinical samples  kits and distribute  shipping with an Safely store
through our them to enrollment  auditable chain of  S@mples in our . ¢ DELIVER
extensive network  sites custody state-of-the-art eceive request for

biorepositories samples and Transport samples

retrieve in 24 hours rapidly and safely
to destination

33
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Appendix




2011-2012 2013-2014 2015-2016
O O O
*RTS * Matrical e FluidX
* Nexus * BioCision 1 * BioStorage
Technologies
Automated Stores Consumables & Instruments

© 2023 Azenta, Inc. ¢ Proprietary Information

2017-2018 2019-2020 2021 2022-2023
O O O O
* BioCision 2 « GENEWIZ * Abeyance * Barkey
* PBMMI * RURO . * B Medical
* FreezerPro * Trans-Hit Aze_nta Llfe e Ziath
* 4titude Ltd. Biomarkers Sciences
* BioSpeciMan Launch

Sample Repository Solutions  Genomics Services  Temperature-Controlled Storage Solutions

35
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Portfolio Offering Examples

Automated Stores Sample Repository Solutions B Medical Systems

BioStore™ I
Cryo

SampleStore™ BioStore™

Genomic Services

= i 1]

Sanger Gene Next
Sequencing Synthesis Generation
Sequencing

36
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$ millions, except EPS
Revenue
GAAP gross profit
Gross profit margin
Amortization expense
Tariff adjustment
Other special charges
Purchase accounting impact on inventory
Non-GAAP gross profit
Non-GAAP gross profit margin

GAAP Research and development

GAAP Selling, general and administrative
Merger and acquisition costs / Other
Contingent consideration - fair value adjustments
Amortization expense
Other special charges

Non-GAAP Selling, general and administrative

Restructuring charges

GAAP operating profit (loss)
Operating profit margin

Non-GAAP operating profit
Non-GAAP operating profit margin

GAAP net income (loss)
Merger and acquisition costs / Other
Contingent consideration - fair value adjustments
Amortization expense
Restructuring charges
Other special charges
Tariff adjustment
Purchase accounting impact on inventory
Loss on extinguishment of debt
Tax related adjustments
Tax effect of adjustments
Non-GAAP net income
Diluted earnings per share
Non-GAAP diluted earnings per share

© 2023 Azenta, Inc. * Proprietary Information

GAAP to Non-GAAP Reconciliation

Continuing Operations - Total Azenta

Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
139.7 145.5 132.7 137.6 178.4 148.4 165.9
67.0 70.8 59.6 58.1 73.9 53.2 68.0
48.0% 48.7% 44.9% 42.3% 41.4% 35.9% 41.0%
1.8 1.8 1.8 1.9 4.2 4.9 a7
- (0.5) 0.0 - - - -
- - - 0.3 - - -
- - - - 2.9 2.9 3.0
68.8 72.2 61.4 60.3 80.9 61.0 75.6
49.3% 49.6% 46.3% 43.8% 45.4% 41.1% 45.6%
(6.5) (6.9) (6.5) (7.6) (7.5) (8.5) (9.0)
(60.7) (68.5) (58.1) (64.7) (92.6) (56.2) (74.1)
3.7 5.0 1.7 7.0 11.8 0.0 0.2
- 0.6 - - - (17.1) (1.4)
6.3 6.0 5.7 6.9 7.4 7.5 7.5
0.6 1.3 0.3 0.2 (0.1) 0.0 0.0
(50.1) (55.6) (50.4) (50.6) (73.4) (65.8) (67.7)
(0.2) (0.1) (0.0) (0.4) (1.5) (1.5) (0.8)
(0.3) 4.7) (5.1) (14.6) (27.7) (13.0) (15.8)
(0.2%) (3.2%) (3.8%) (10.6%) (15.5%) (8.7%) (9.5%)
12.2 9.7 4.4 2.1 (0.1) (13.3) (1.1)
8.8% 6.7% 3.4% 1.5% (0.0%) (8.9%) (0.6%)
2.9 (1.8) (7.0) (5.3) (11.2) (2.0) (2.5)
3.7 5.0 1.7 7.0 11.8 0.0 0.2
- 0.6 - - - (17.1) (1.4)
8.0 7.9 7.6 8.8 11.5 12.4 12.2
0.2 0.1 0.0 0.4 1.5 1.5 0.8
0.6 1.3 0.3 0.5 (0.1) 0.0 0.0
- (0.5) 0.0 - - - -
- - - - 2.9 2.9 3.0
- 0.6 - - - - -
4.2) (0.9) 8.4 2.5 (1.4) 0.1 (0.0)
2.3) (3.6) 2.1) 2.1) (6.0) (1.9) 3.9)
8.9 8.7 8.8 11.8 9.0 (4.2) 8.3
$0.04 ($0.02) ($0.09) ($0.07) ($0.15) ($0.03) ($0.04)
$0.12 $0.12 $0.12 $0.16 $0.12 ($0.06) $0.13

AZENTA

LIFE SCIENCES
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GAAP to Non-GAAP Reconciliation

Continuing Operations - Segments

$ millions, except EPS
Life Sciences Products
Revenue
GAAP gross profit
Gross profit margin
Amortization expense
Purchase accounting impact on inventory
Non-GAAP gross profit
Non-GAAP gross profit margin
GAAP Research and development
GAAP Selling, general and administrative
Operating expenses
GAAP operating profit
Operating profit margin
Other special charges
Non-GAAP operating profit
Non-GAAP operating profit margin

Life Sciences Services

Revenue
GAAP gross profit
Gross profit margin
Amortization expense
Tariff adjustment
Other special charges
Non-GAAP gross profit
Non-GAAP gross profit margin
GAAP Research and development
GAAP Selling, general and administrative
Operating expenses
GAAP operating profit
Operating profit margin
Other special charges
Non-GAAP operating profit
Non-GAAP operating profit margin

/\_ AZENTA
/ N\, LIFE SCIENCES
Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
49.9 53.6 47.4 48.4 89.7 58.9 74.6
22.7 26.3 21.0 19.1 33.0 14.3 27.2
45.5% 49.0% 44.4% 39.4% 36.8% 24.3% 36.5%
0.2 0.3 0.3 0.4 2.8 3.6 3.3
- - - - 2.9 2.9 3.0
22.9 26.6 21.3 19.4 38.7 20.8 33.5
45.9% 49.5% 44.9% 40.2% 43.2% 35.3% 44.9%
(3.4) (3.8) (3.3) (4.1) (4.4) (5.4) (5.8)
(15.1) (17.5) (15.7) (15.1) (32.4) (25.3) (26.5)
(18.5) (21.3) (19.1) (19.2) (36.8) (80.7) (82.1)
4.2 5.0 2.0 (0.1) (3.8) (16.4) (4.9)
8.4% 9.4% 4.1% (0.3%) (4.2%) (27.9%) (6.5%)
- - - - 1.4 0.1 -
4.4 5.3 2.2 0.3 3.3 (9.8) 1.4
8.8% 9.9% 4.7% 0.5% 3.7% (16.7%) 1.9%
89.8 91.9 85.4 89.2 88.7 89.5 91.4
44.4 44.5 38.6 39.1 40.9 39.0 40.8
49.4% 48.4% 45.2% 43.8% 46.1% 43.5% 44.6%
1.6 1.6 1.6 1.5 1.3 1.3 1.3
- (0.5) 0.0 - -
- - - 0.3 - - -
45.9 45.6 40.1 40.8 42.2 40.3 42.1
51.2% 49.6% 47.0% 45.8% 47.6% 45.0% 46.1%
(3.1) (3.1) (3.2) (3.6) (3.2) (3.2) (3.4)
(35.0) (37.7) (34.7) (35.5) (42.3) (40.7) (41.2)
(38.1) (40.8) (37.9) (39.0) (45.5) (43.8) (44.6)
6.3 3.8 0.7 0.0 (4.6) (4.9) (3.8)
7.0% 4.1% 0.8% 0.0% (5.2%) (5.4%) (4.2%)
- - 0.0 - 0.1 -
7.9 4.9 2.3 1.8 (3.3) (3.4) (2.5) 38
8.8% 5.3% 2.6% 2.0% (3.7%) (3.8%)
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Revenue and Gross Margin Quarterly Trend

Continuing Operations Non GAAP

Q1FY22 Q2FY22 Q3 FY22 Q4FY22 Q1FY23 Q2FY23 Q3FY23
Genomics Revenue 63.9 65.0 59.4 62.7 61.1 62.2 63.8
Genomics Gross Margin 32.6 32.1 27.3 28.2 28.9 28.2 29.5
Genomics Gross Margin % 51.0% 49.4% 46.0% 45.0% 47.4% 45.4% 46.2%
SRS Revenue 25.9 26.9 26.0 26.5 27.6 27.3 27.5
SRS Gross Margin 13.4 13.5 12.8 12.7 13.3 12.1 12.6
SRS Gross Margin % 51.6% 50.2% 49.2% 47.7% 48.1% 44.2% 45.8%
Services Revenue 89.8 91.9 85.4 89.2 88.7 89.5 91.4
Services Gross Margin 45.9 45.6 40.1 40.9 42.2 40.3 42.1
Services Gross Margin % 51.2% 49.6% 47.0% 45.8% 47.6% 45.0% 46.1%
Products Revenue 49.9 53.6 47.4 48.4 47.8 43.7 47.8
Products Gross Margin 22.9 26.6 21.3 19.4 19.2 16.4 23.1
Products Gross Margin % 45.9% 49.5% 44.9% 40.2% 40.1% 37.5% 48.3%
B Medical Revenue - - - - 41.8 15.1 26.8
B Medical Gross Margin - - - - 19.5 4.3 10.4
B Medical Gross Margin % 0.0% 0.0% 0.0% 0.0% 46.6% 28.7% 39.0%
Total Products Revenue 49.9 53.6 47.4 48.4 89.7 58.9 74.6
Total Products Gross Margin 22.9 26.6 21.3 19.4 38.7 20.8 33.5
Total Products Gross Margin % 45.9% 49.5% 44.9% 40.2% 43.2% 35.3% 44.9%
Revenue 139.7 145.5 132.7 137.6 178.4 148.4 165.9
GM 68.8 72.2 61.4 60.3 80.9 61.0 75.6
GM% 49.3% 49.6% 46.3% 43.8% 45.4% 41.1% 45.6%

AZENTA

LIFE SCIENCES
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GAAP to Non-GAAP Reconciliation

Continuing Operations - Genomics and SRS

$ millions Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Life Sciences Services- Genomics
Revenue 63.9 65.0 59.4 62.7 61.1 62.2 63.8
GAAP gross profit 31.1 31.1 25.9 26.5 27.7 27.0 28.3
Gross profit margin 48.7% 47.9% 43.6% 42.3% 45.4% 43.4% 44.3%
Amortization expense 1.4 1.4 1.4 1.4 1.2 1.2 1.2
Tariff adjustment - (0.5) 0.0 - - - -
Other special charges - - - 0.3 - - -
Non-GAAP gross profit 32.6 32.1 27.3 28.2 28.9 28.2 29.5
Non-GAAP gross profit margin 51.0% 49.4% 46.0% 45.0% 47.4% 45.4% 46.2%
Life Sciences Services- SRS
Revenue 25.9 26.9 26.0 26.5 27.6 27.3 27.5
GAAP gross profit 13.2 13.4 12.7 12.5 13.2 11.9 12.5
Gross profit margin 51.2% 49.8% 48.8% 47.3% 47.7% 43.8% 45.4%
Amortization expense 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Non-GAAP gross profit 13.4 13.5 12.8 12.7 13.3 12.1 12.6
Non-GAAP gross profit margin 51.7% 50.3% 49.3% 47.7% 48.1% 44.2% 45.8%

AZENTA

LIFE SCIENCES
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/ \_ AZENTA

GAAP to Non-GAAP Reconciliation AN s

Continuing Operations - B Medical and Products ex B Medical

$ millions, except EPS Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
B Medical
Revenue - - - - 41.8 15.1 26.8
GAAP gross profit - - - - 14.1 (1.3) 4.8
Gross profit margin - - - - 33.7% (8.7%) 17.9%
Amortization expense - - - - 2.5 2.7 2.7
Purchase accounting impact on inventory - - - - 2.9 2.9 3.0
Non-GAAP gross profit - - - - 19.5 4.3 10.4
Non-GAAP gross profit margin - - - - 46.6% 28.7% 39.0%
GAAP Research and development - - - - (1.0) (0.8) (1.4)
GAAP Selling, general and administrative - - - - (13.6) (6.9) (7.5)
Operating expenses - - - - (14.6) (7.7) (8.9)
GAAP operating profit - - - - (0.5) (9.0) (4.1)
Operating profit margin - - - - (1.1%) (59.7%) (15.4%)
Other special charges - - - - 1.4 - -
Non-GAAP operating profit - - - - 6.3 (3.4) 1.5
Non-GAAP operating profit margin - - - - 15.1% (22.3%) 5.7%

Life Sciences Products ex B Medical

Revenue 49.9 53.6 47.4 48.4 47.8 43.7 47.8
GAAP gross profit 22.7 26.3 21.0 19.1 18.9 15.6 22.4
Gross profit margin 45.5% 49.0% 44.4% 39.4% 39.4% 35.7% 46.9%
Amortization expense 0.2 0.3 0.3 0.4 0.3 0.8 0.6
Non-GAAP gross profit 22.9 26.6 21.3 19.4 19.2 16.4 23.1
Non-GAAP gross profit margin 45.9% 49.5% 44.9% 40.2% 40.1% 37.5% 48.3%
GAAP Research and development (3.4) (3.8) (3.3) (4.1) (3.4) (4.6) (4.1)
GAAP Selling, general and administrative (15.1) (17.5) (15.7) (15.1) (18.8) (18.4) (19.0)
Operating expenses (18.5) (21.3) (19.1) (19.2) (22.2) (23.0) (23.2)
GAAP operating profit 4.2 5.0 2.0 (0.1) (3.3) (7.4) (0.8)
Operating profit margin 8.4% 9.4% 4.1% (0.3%) (7.0%) (16.9%) (1.6%)
Other special charges - - - - 0.0 0.1 -
Non-GAAP operating profit 4.4 5.3 2.2 0.3 (3.0) (6.5) (0.1)
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Net Income to Adjusted EBITDA Reconciliation [\ BEENTA

Continuing Operations

$ millions Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Net income 43.3 2,119.9 (9.6) (20.8) (11.2) (4.9) (1.5)
(Income) Loss from discontinued operations, net of tax (40.5) (2,121.7) 2.6 15.5 - 2.9 (1.0)
Net income (Loss) from continuing operations 2.9 (1.8) (7.0) (5.3) (11.2) (2.0) (2.5)

Adjustments:

Interest income (0.0) (3.1) (6.8) (10.4) (10.7) (10.4) (11.3)
Interest expense 0.5 1.6 2.1 0.5 0.0 0.0 0.0
Income tax provision 4.7) (3.2) 7.3 1.9 (4.6) (3.3) (1.2)
Depreciation 5.2 5.3 5.3 6.1 8.6 9.5 9.1
Amortization of intangible assets 8.0 7.9 7.6 8.8 11.5 12.4 12.2
Loss on extinguishment of debt - 0.6 - - - - -
EBITDA - from Continuing Operations 11.9 7.3 8.4 1.6 (6.4) 6.3 6.3

Adjustments:

Purchase accounting impact on inventory - - - - 2.9 2.9 3.0
Stock-based compensation 3.5 5.5 3.5 (0.0) 2.2 4.0 4.0
Other special charges 0.6 1.3 0.3 0.5 (0.1) 0.0 0.0
Tariff adjustment - (0.5) 0.0 - - - -
Restructuring charges 0.2 0.1 0.0 0.4 1.5 1.5 0.8
Merger and acquisition costs / Other 3.7 5.0 1.7 7.0 11.8 0.0 0.2
Contingent Consideration - Fair Value Adjustments - 0.6 . B, , (17.1) (1.4)
Adjusted EBITDA - from Continuing Operations 19.8 19.4 13.8 9.5 12.0 (2.4) 12.9
Adjusted EBITDA margin 14.2% 13.3% 10.4% 6.9% 6.7% (1.6%) 7.8%
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Operating Profit to Adjusted EBITDA Reconciliation A AZENTA

- . - // LIFE SCIENCES
Continuing Operations - Segments L=

Life Science Products Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Operating Profit (Loss) 4.2 5.0 2.0 (0.1) (3.8) (16.4) (4.9)
Adjustments:

Depreciation 0.7 0.9 0.9 1.2 3.1 3.3 2.9

Amortization of intangible assets 0.2 0.3 0.3 0.4 4.3 3.7 3.3
EBITDA 5.1 6.2 3.1 1.4 3.5 (9.5) 1.3
EBITDA margin 10.2% 11.5% 6.5% 2.9% 3.9% (16.1%) 1.7%
Adjustments:

Purchase accounting impact on inventory - - - - 2.9 2.9 3.0

Stock-based compensation 1.3 2.1 1.3 (0.1) 0.9 1.6 1.5
Adjusted EBITDA 6.4 8.3 4.4 1.4 7.3 (5.0) 5.8
Adjusted EBITDA margin 12.8% 15.5% 9.3% 2.8% 8.2% (8.4%) 7.8%
Life Science Services Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Operating Profit (Loss) 6.3 3.8 0.7 0.0 (4.6) (4.9) (3.8)
Adjustments:

Depreciation 3.9 4.4 4.4 4.9 5.6 6.3 6.3

Amortization, restructuring related,

and other special charges 1.6 1.6 1.6 1.8 1.3 1.4 1.3

EBITDA 11.8 9.8 6.6 6.8 2.3 2.8 3.8
EBITDA margin 13.1% 10.6% 7.8% 7.6% 2.6% 3.2% 4.1%
Adjustments:

Tariff adjustment - (0.5) 0.0 - - - -

Stock-based compensation 2.1 3.3 2.1 0.0 1.3 2.4 2.5
Adjusted EBITDA 13.9 12.6 8.8 6.8 3.6 5.2 6.2

Adjusted EBITDA margin 15.5% 13.7% 10.3% 7.6% 4.0% 5.9% 6.8% 43



Operating Profit to Adjusted EBITDA Reconciliation A

. . . : /. AZENTA
Continuing Operations - B Medical and Products ex B Medical AL e

B Medical Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Operating Profit (Loss) - - - - (0.5) (9.0) (4.1)
Adjustments:

Depreciation - - - - 2.1 2.0 1.9

Amortization of intangible assets - - - - 3.9 2.7 2.7
EBITDA - - - - 5.5 (4.3) 0.4
EBITDA margin - - - - 13.2% (28.2%) 1.6%
Adjustments:

Purchase accounting impact on inventory - - - - 2.9 2.9 3.0

Stock-based compensation - - - - - - -
Adjusted EBITDA - - - - 8.4 (1.4) 3.4
Adjusted EBITDA margin - - - - 20.0% (8.9%) 12.7%
Products ex B Medical Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23
Operating Profit (Loss) 4.2 5.0 2.0 (0.1) (3.3) (7.4) (0.8)
Adjustments:

Depreciation 0.7 0.9 0.9 1.2 1.0 1.3 1.0

Amortization of intangible assets 0.2 0.3 0.3 0.4 0.4 0.9 0.6
EBITDA 5.1 6.2 3.1 1.4 (2.0) (5.2) 0.9
EBITDA margin 10.2% 11.5% 6.5% 2.9% (4.2%) (11.9%) 1.8%

Adjustments:
Purchase accounting impact on inventory - - - - - _ _

Stock-based compensation 1.3 2.1 1.3 (0.1) 0.9 1.6 1.5
Adjusted EBITDA 6.4 8.3 4.4 1.4 (1.1) (3.6) 2.4
Adjusted EBITDA margin 12.8% 15.5% 9.3% 2.8% (2.2%) (8.3%) 5.0%
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Calculation of Organic Revenue Excluding COVID

Continuing Operations A D NEENTA
Growth Metrics

$ millions Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1FY23 Q2FY23 Q3FY23
Revenue 18% 12% 3% 0% 28% 2% 25%
Acquisitions/divestitures (2%) (1%) 0% (3%) (33%) (13%) (24%)
Currency exchange rates (0%) 1% 3% 4% 4% 3% 0%
Organic revenue 16% 12% 6% 2% (1%) (8%) 2%
Estimated impact of COVID 2% 8% 11% 10% 8% 6% (0%)
Organic revenue ex COVID 18% 20% 17% 12% 7% (2%) 1%
$ millions Q1 FY22 Q2FY22 Q3 FY22 Q4 FY22 Q1FY23 Q2FY23 Q3FY23
Life Sciences Products

Revenue 10% 2% (3%) (9%) 80% 10% 57%
Acquisitions/divestitures (3%) (3%) 0% (8%) (92%) (35%) (67%)
Currency exchange rates (1%) 2% 4% 7% 6% 4% 0%
Organic revenue 6% 1% 2% (10%) (6%) (21%) (9%)
Estimated impact of COVID 3% 9% 20% 23% 21% 19% 6%
Organic revenue ex COVID 9% 10% 21% 13% 15% (2%) (3%)
$ millions Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1FY23 Q2FY23 Q3FY23
Life Sciences Services

Revenue 24% 19% 6% 6% (1%) (3%) 7%
Acquisitions/divestitures (1%) 0% 0% 0% 0% 0% 0%
Currency exchange rates (0%) 1% 2% 3% 4% 2% 1%
Organic revenue 22% 20% 8% 10% 2% (0%) 8%
Estimated impact of COVID (0%) 6% 7% 1% 2% (2%) (4%)
Organic revenue ex COVID 22% 26% 15% 11% 4% (2%) 3%

Note: In addition to reported and organic year-over-year percent changes, the Company has included the year-over-year percent changes of organic

revenue ex-COVID which excludes the estimated revenue contribution from products delivered and services rendered to support COVID testing and

research, and estimated constraints on the business due to disruptions in customer demand or the Company’s ability to deliver in the COVID 45
environment.
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